From: Wilhelm, Pete [mailto:pete@lowtaxsolutions.com]
Sent: Monday, November 01, 2010 6:30 PM

To: EBSA, E-ORI - EBSA

Subject: Fiduciary status for appraisers

ESOPs are already costly and complex. Fiduciary status is not the answer unless your intent is
to destroy small ESOPs. Increased penalties for erroneous appraisals may be a more
reasonable approach.

Thank You
Peter A Wilhelm, EA, MS Taxation

Wilhelm & Associates, Ltd.
256R North Washington Street
Falls Church, VA 22046

(703) 356-5005 ext 202

fax (703) 356-5955
www.lowtaxsolutions.com
Turning Tax Aggravation

Into Low Tax Solutions

The information contained in this electronic message and any attachments to this message are
intended for the exclusive use of the addressee(s) and may contain confidential or privileged
information. If you are not the intended recipient, please notify Wilhelm & Associates,
Ltd.immediately at (703) 356-5005 or pete@lowtaxsolutions.com and destroy all copies of this
message and any attachments.

Pursuant to requirements related to practice before the Internal Revenue Service, any tax advice
contained in this communication (including any attachments) is not intended to be used, and
cannot be used, for purposes of (i) avoiding penalties imposed under the United States Internal
Revenue Code or (ii) promoting, marketing or recommending to another person any tax-related
matter.



